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Some time ago I mentioned the subject of Universal Old
Age Pensions to my fellow Socialist Mr. Cobden-Sanderson,
famous as an artist-craftsman in bookbinding and printing.
"Why not Universal Pensions for Life?" said Cobden-
Sanderson. In saying this, he solved the industrial prob-
lem at a stroke. At present we say callously to each
citizen: "If you want money, earn it," as if his having or
not having it were a matter that concerned him alone. We
do not even secure for him the opportunity of earning it:
on the contrary, we allow our industry to be organized in
open dependence on the maintenance of "a reserve army of
unemployed" for the sake of "elasticity." The sensible
course would be Cobden-Sanderson's: that is, to give every
man enough to live on, so as to guarantee the community
against the possibility of a case of the malignant disease of
poverty, and then (necessarily) to see that he earned it.'
This is not only Shaw the economist writing, but Shaw
the enzyme.

For the rest, it was in the previous year, 1904, that Shaw
gave a pointer to his biographer Archibald Henderson
(bracketing himself as usual with one of 'the mighty dead')
and wrote:' In all my plays my economic studies have played
as important a part as a knowledge of anatomy does in the
works of Michael Angelo.' That may well be: but though
he gave his plays a backbone of economics he omitted to
dramatize the dismal science itself. And what drama it
contains! And how entertainingly would Shaw have fished
the drama out! A little duologue between, say, the Chan-
cellor of the Exchequer and the Governor of the Bank of
England before it was nationalized, showing which was
boss, Tweedledum or Tweedledee, would have made a
pretty start for the most important play Shaw never wrote.

Just as we saw that religion and philosophy were largely
interchangeable terms in Shaw's mind, so too are economics
and politics. The Intelligent Woman's Guide to Capitalism
and Socialism might almost as ,well be called a guide to
economics. Economics old or new, and politics capitalistic
or socialistic, are but head and tail of the same coin. In